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Key Biscayne 
$1,500,000 / -18% 

Miami Beach  
$1,244,750 / +18% 

Pinecrest  $975,000 / +3% 

Coral Gables
$832,050 / +7%

Aventura
$825,000 / -5%

Sunny Isles Beach
$760,800 / -6%

Surfside $704,500 / +11%

Palmetto Bay
 $610,00 / +4%

Miami Lakes  $553,000 / +14%
Miami Shores  $548,000 / +1%
South Miami  $542,500 / +19%

Doral  $515,000 / +7%

North Miami  $269,000 / +20%

Miami Gardens
$250,000 / +24%

Florida City  
$204,500 / +15% 

Opa-locka 
 $180,000 / +22% 

Biscayne Park $430,000 / +12%

West Miami $388,500 / +11%

El Portal $385,000 / +1%

Miami Springs $381,000 / 0%

Cutler Bay $380,000 / N.A.

Kendall $375,000 / +7%

Hialeah Gardens  $315,000 / +10%

Homestead  $310,000 / +29%

Sweetwater  $296,000 / +14%

N. Miami Beach  $295,000 / +9%

Lauderdale-By-The-Sea
$690,000 / +13%

Lighthouse Point $655,000 / -3%

Parkland $638,500 / -14%

Key Biscayne $832,500 / +20%

Bal Harbour $635,000 / -20%

Surfside $563,500 / +15%

Miami Beach $405,000 / +13%

Opa-locka $159,000 / +3%

Miami Gardens $153,000 / +28%

North Miami $142,000 / -4%

Miami Lakes $267,500 / +14%

Cutler Bay $253,000 / N.A.

South Miami $246,500 / +15%

Miami Shores $232,000 / +18%

Florida City $230,000 / N.A.

Kendall $223,000 / +14%

Unincorporated $220,000 / +14%

Sweetwater $216,000 / +23%

Pinecrest $212,500 / +1%

Palmetto Bay $195,000 / +8%

Hialeah $190,000 / +19%

Hialeah Gardens $186,000 / +20%

Homestead $185,000 / +4%

N. Miami Beach $175,000 / +6%

Bay Harbor Islands $301,000 / +2%

North Bay Village $300,850 / +19%

Hillsboro Beach $588,000 / +19% 

Lauderdale-By-The-Sea
$370,000 / -12% 

Fort Lauderdale $350,000 / 0% 

Weston $510,400 / +9%

Coral Springs $415,000 / -2%
Wilton Manors $407,500 / -4%
Plantation $400,000 / +3%
Coconut Creek $395,000 / +7% 

Cooper City $380,000 / -1%
Davie $372,500 / +1%

Pembroke Pines $360,000 / +1%

Miramar $345,000 / +5%

Fort Lauderdale $312,500 / -9%

Hollywood $298,000 / +10%

Sunrise $295,000 / +4%

Margate $292,000 / +4%

Oakland Park $285,000 /-19%

Hallandale Beach $285,000 / +11%

Lauderhill $270,000 / +1%

Lauderdale Lakes $270,000 / +13%

Deerfield Beach $269,450 / -2%

Pompano Beach $261,250 / +5%

West Park $260,000 / +7%

Tamarac $250,000 / +2%

Dania Beach $250,000 / -6%

North Lauderdale $240,000 / +14%

Unincorporated $232,000 / -1%

Virginia Gardens  $367,500 / +10%

Miami  $360,000 / +11%

Unincorporated $355,450 / +13%

Hialeah  $340,000 / +17%
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2006 MEDIAN HOUSE PRICES

CITY BY CITY

TOTAL
HOUSE
SALES

2005 VS. 2006 
MEDIAN
HOUSE
PRICES

2005 VS. 2006 
MEDIAN
CONDO
PRICES

Miami-Dade Broward Miami-Dade

Miami-DadeMiami-Dade

Broward

Broward

$325,000 $223,500
$240,000

$176,700
$188,900

$361,000

$325,000
$323,000

Broward

TOTAL
CONDO
SALES

MIAMI-DADE BROWARD

Median housing prices for most cities in South Florida fell into the 
$200,000 to $500,000 range, according to an analysis of sales in the 
second half of 2006. Areas with fewer than five sales are not shown. 
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2006 MEDIAN CONDO PRICES

CITY BY CITY

MIAMI-DADE BROWARD

Condos are now the main housing option available in the $100,000 to 
$250,000 range, according to an analysis of sales in the second half of 
2006. Areas with fewer than five sales are not shown.

Miami  $359,000 / +17%

Aventura $352,000 / -6%

Sunny Isles Beach $350,000 / 0%

Doral $343,050 / +14%

Coral Gables $338,000 / +9%

Miramar $250,000 / +2% 

Weston $245,000 / +4% 

Hallandale Beach $245,000 / +2%  

Hollywood $219,800 / +22% 

Pompano Beach $215,900 / -3% 

Davie $213,950 / +10% 

Lighthouse Point $212,500 / +10%  

Dania Beach $202,000 / +10% 

Pembroke Pines  $196,900 / +25% 

Unincorporated  $192,500 / +20% 

Coconut Creek  $190,000 / +1% 

Coral Springs $185,000 / +9% 

Oakland Park $180,000 / +3% 

Plantation $177,000 / +5% 

North Lauderdale $173,000 / +34% 

Wilton Manors $169,950 / -5% 

Tamarac $165,000 / +7% 

Deerfield Beach $164,950 / +9% 

Pembroke Park $153,000 / +15% 

Sunrise $125,000 / +3% 

Margate $122,000 / +14% 

Lauderhill $121,000 / +10%

Lauderdale Lakes $99,500  / +14% 
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HOUSING RUN-UP

Sales plunge, but prices hold on
Prices for single-family homes rose in most parts of Miami-Dade and 
Broward counties in the second half of 2006, compared to the same 
period in 2005. However, sales were so low that some areas had fewer 
than five sales per square mile.

CONDO RUN-UP
Prices for condos held their own in most parts of Miami-Dade and 
Broward counties in the second half of 2006, compared to the same 
period in 2005. However, sales plunged dramatically, and condos are 
thought to be the riskiest part of the market in 2007.

Pinecrest  $975,000 / +3% 
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Miramar $250,000 / +2%
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THE FINE PRINT

What we did: We analyzed more than 60,000 sales of 
single-family homes, townhouses and condominiums in 
Miami-Dade and Broward counties. We used the last six months 
of 2006 to get the most up-to-date snapshot possible, and 
compared the results to the same period in 2005. Prices listed 
are medians, which refers to the point at which half of prices are 
higher and half are lower.

What we used: Property appraiser data, sales data compiled for 
The Miami Herald by First American Real Estate Solutions

What we did not use: We left out multiple-parcel properties, 
commercial properties and any other sales that looked like 
discounted transactions between family and friends. We also left 
out all areas with fewer than five sales.

Caveat: While the broad trends are similar, our numbers are 
somewhat different from the numbers put out every month by 
the Florida Association of Realtors. That's because the FAR data 
takes into account sales by realtors but not owners, and is based 
on a sample rather than all sales.

PAUL CHEUNG, MARCO RUIZ, TIM HENDERSON / MIAMI HERALD STAFF

NOTE: N.A. = Either a 
city that didn't exist in 
2005 like Cutler Bay, or 
a housing type that 
didn't exist like condos 
in Florida City.

NOTE: N.A. = Either a 
city that didn't exist in 
2005 like Cutler Bay, or 
a housing type that 
didn't exist like condos 
in Florida City.


